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Chairman Don Young's Statement At Hearing

On Needs Of Airline Industry Following Terrorist
Attacks

Washington, D.C. - Airline and industry employee r epr esentatives appear ed before
the U.S. House Transportation and I nfrastructure Committee today to outlinethe
significant needs of the airline industry mounting in the wake of last week'sterrorist
attacks. Thereisseriousconcern that, without immediate financial support from
the Federal government, many U.S. airlines may go bankrupt asa result of the
September 11™ attacks.

The following is the opening statement of U.S. Rep. Don Young (R-Alaska), Chairman
of the Committee:

We are heretoday to address the threat to the continued stability and viability
of our U.S. air transportation system.

Theterroristswho attacked our country last week, were trying to destroy our
way of lifeand our economy - but we must not let them do that.

They have murdered thousands of innocent people, destroyed billions of
dollarsin property and have dealt aterrible blow to an air transportation system
that isvital to the economic health of our country.

On September 11, 2001 the FAA grounded every airplanein this country
within atwo-hour period. Thiswas necessary for the safety and protection of our
country and of our people.

| want to commend the FAA and the air traffic controllersfor their quick
response and decisive action.

| also want to commend the aviation industry for their cooperation and
willingness to put the safety of othersfirst.

Unfortunately, we are now facing a serious crisisin our air transportation
system.

Thereductionsin schedules and flights have started and layoffs are being
announced.



The capital markets are not coming to the aid of most of theairlines. Weare
seeing theripple effect in our economy as layoffs occur in other related industries.

Our economy isat risk.

My colleague, Jim Oberstar, and | introduced H.R. 2891 to keep our U.S. air
transportation system viable aswe work with the all affected parties on other
legislation.

In the coming weeks we intend to address other issues such as safety and
security, economic impacts on other affected businesses, and how to addressthe
futureliability and insurability of thisindustry.

Certainly the airports, the general aviation sector, the air cargo industry, and
the manufacturersall have valid concer nswhich need to be considered in the
future.

| am surethat Chairman John Mica and the Aviation Subcommittee will
thoroughly review all of those issues as our hearings continue thisweek and next.

H.R. 2891 authorizes the President to provide loans, loan guar antees, and
other assistancetotheair carriersand also to compensate those carrierswho can
document direct losses because of the action of our gover nment to protect our
national security.

Thisassistanceisintended as a short term, emergency responseto keep the air
transportation system operating for the benefit of the American people.

We will take further action in the near futureto address solutions for other
airlineor airport functions, such asfurther upgrading airport security.

| know many of you are concerned about airport security and the losses
sustained by other businesses.

However, | urgeyou to focus today on the issue of how best to ensure the
continued operation of our air transportation system.

We have additional hearings scheduled this Friday and next Tuesday on airline
security issues and other issues.

| urgeyou to participatein those hearingsto learn what is being doneright
now using the emergency funds already appropriated to increase security for the
flying public.

Thecurrent crisisrequiresthisbill to become law as quickly as possible to
protect the well being of all Americans by preserving a functioning air
transportation system.



| urge the members of this committee to fully support the effort to passthis
legislation this week.

Thisisavery important hearing and we need to hear from these witnesses.

| want to bring thisbill to the attention of the house as soon as possible.
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